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This is a Persian translation of Foundations of Financial Markets
and Institutions by Frank J. Fabozzi, Franco Modigliani and Michael
G. Ferri
Prentice-Hall, Inc, NJ, 1994
Translated by Hossein Abdoh Tabrizi
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1. moneyness

2. divisibility

3. denomintion

4. reversibility

5. convertibility

6. currency

7. liquidity

8. required rate of return
9. basis point

10. duration
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James Tobin, "Paperties of Assets," undated manuscript, Yale University, New
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1. turnaround cost
2. round-trip cost
3. market makers
4. spread
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. demand instruments

. perpetual

. consul

. equity

. call provision

. put option

. obligation renavelable du trésor
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1. dual-currency securities

2. Eurobonds

3. currency option

4. James Tobin, "Properties of Assets." Op.cit.
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1. irring fisher,thr theory of interest rates (New York: Maemillan,1930)
2. Keynes

3. real rate

4. risk free rate

5. short term
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1. maturity

2. default

3. premium

4. marginal rate of time preference
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2. reward for saving
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1. marginal productivity of capital
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1. John Maynard Keynes, The General Theory of Employment, Interest and Money
(New York: Harcourt, Brace & World, 1936).
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1. open market operations.
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. fixed income instruments
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. principal value
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. maruriti value

. redemption value
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1. bond — equivalent yield
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1. yield spread
2. treasury securities
3. treasuries
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1. discount

2. treasury bills

3. treasury coupon securities
4. on the run

5. current coupon

6. off the run
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1. benchmark interest rate
2. risk premium
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1. market sectors
2. inter market sectors spread
3. intra market sector spread

abcBourselir o GabcBourseliy



http://abcbourse.ir/
http://abcbourse.ir/

AN 8 b SE 5 UL g haw

SRS 3,90 (5, L] Sns
EEEE

Aege yo Wlg55 b g Wl 455 3lyg) 43U &5 (S ©)le el Sy b S8 S
S8 5 4 Gl oaiS plo o S5 b cdby pas Sy 2bj) sl Jgl 42
(silisl Cundge wlwly LS Wb cpl WS o anlpe gyl eSS Wb ganag,
S a0 3)90 ol (S5 s S5 B2l Sl 9 WIS (o0 (sl |y ilisea (glnog,S
¢ 390 () wlop loas (V) 15 Wl ylie dio VLI 3 sdes (gdndd, slaes i
cloas (0) ¢ Bl wl Bl « 5)Ke (F) ¢ s I3l (¥) 500 Wl luilial (V)
45) 72 &Blg )3 53,5 o )18 03listel 390 dad 3l o o lbptus g (S Ao yus
By yide Jol (uSe g o8 (ol S (xo 40 Y 45 g Mol plis 93 50
3,35kl Lawgs g Aaa Lg > b (6390 Lawgs 45,8 3lygl (gl sy oy 3L .l 0]
G (GM0dd ) du ALS oo 00l dw 45y (glp A B 3l duiwge 93 o j5 g A By
Sold ..))‘.) 39}9 )'.3..3 C 5 D d&gd‘é) B 9 BB lgBa BBB lﬁBaa :}I A}IC))L}.C LTAAJ):; LY
Lojge ol 2 &8 ot ) pf Wlon and Sl dan jl ailjs e g &l laglyg) o
2 s el 9 g0 ol byl lie/ Kiob g TerdeS Kioby b Vgane ¢ Slglite ]

. Moody's Investors Service

. Standard & Poor's

. Duff and Phelps

. McCarthy, Crisanti & Maffei
. Fitch Investors Service

. quality spread

. credit spread
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1. maturity spread

2. term structure of interest rates
3. interest rates

4. embedded option
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1. call provision
2. convertible bond
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1. equivalent taxable yield
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3. the pure expectation theory
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1. high yield

2. junk bond

3. under writing

4. under writer

5. firm commitment
6. best efforts
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2. underwriter discount

4y 4435 olS5 5 adllas (gl ¥
G. Clyde Buck, “Spreads and Fees in Investment Banking,” Chapter 5 in Robert
Lawrence Kuhn (ed.), The library of investment Banking, volume II (Homewood,
IL: Dow Jones-Irwin, 1990), pp. 146-147.
4. Initial Public Offerings (IPOs)
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1. universal banks
2. bulge- bracket firms
3. major bracket firms
4. submaor bracket firms
5. regional firms
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First Boston Corporation; Goldman Sachs & Co.; Merrill Lynch; Morgan Stanley,
Salomon Brothers Inc. and Lehman Brothers (formerly Shearson Lehman Hutton).
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Bear Stearns & Co.; Smith Barney, Harris Upham; Kidder ;I 4lg e 09,5 ol cslocs pi 51 )

Peabody; Paine webber; Donaldson, Lukfin & Jenrette; Dean Witter; and Prodential
2y el Securities

2. major secure ties houses

3. big four

4. Nikko

5. Yamichi

6. Daiwa

7. Nomura
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1. Securities & Exchange Commission
2. registration statement
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1. due diligence

2. Chris- Caft Industries, Inc. Piper Aircraft Corp, 1973.
3. letter of comments

4. deficieng letter

5. effevtive
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1. Bought deal

2. Eurobond

3. Credit Suisse First Boston

4. General Motors Acceptance Corporation
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1. hedging strategies
2. auction process
3. Competitive bidding underwriting
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1. Stock Exchange of Hong Kong (SEHK)
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3. continuous
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1. (1) George Stigler, “Public Regulation of Decurities Market,” Journal of
Business (April 1964), pp. 117-134.
2. (2) Harold Demsetz, “The Cost of Transacting,” Quarterly Journal of
Economics (October 1968), pp. 35-36.
3. bid-ask spread

4y 435 dnrlpe o)l (pl )3 5 e e (gl (1)
Chapter 1 in Robert A. Schwartz, Equity Markets: Structure, Trading, and
Performance (New York: Harper & Row Publishers, 1988), pp. 389-397.
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1. long position

2. short position

3. walter Bagehot, “The Only Game in Town,” Financial Analysts Journal (March-
April 1971), pp. 12-14, 22.
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2. market efficiency

3. Richard R. West, “Two kinds of Market Efficiency,” Financial Analysts Journal

(November-December 1975), pp. 30-34.
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1. repurchase agreement

2. zero-coupon treasury securities
3. federally sponsored agencies

4. federally related institutions
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. federal reserve bank

. engraved certification
. discount securities

. coupon securities

. maturity value

. face value
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1. theasury bonds
2. primary market
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1. stop yield
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1. tail
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Bank of America NT & SA
Barclays de Zoete Wedd Securities Inc.
Bear, Stearns & Co., Inc.
BT Securities Corporation
Carroll McEntee & McGinley Incorporated
Chasw Securities, Inc.
Chemical Securities. Inc.
Citicorp Securities Markets, Inc.
CRT Government Securities, Ltd.
Daiwa Securities America Inc.
Dean Witter Reynolds Inc.
Deutsche Bank Government Securities, Inc.
Dillon, Read & Co. Inc.
Discount Corporation of New York
Donaldson, Lufkin & Jenrette Securities Corporation
The First Boston Corporation
First Chicago Capital Markets, Inc.
Fuji Securities Inc.
Goldman, Sachs & Co.
Greenwich Capital Markets, Inc.
Harris Government Securities Inc.
Kidder, Peabody & Co., Incorporated
Aubrey G. Lanston & Co., Inc.
Lehman Government Securities, Inc.
Merrill Lynch Government Securities Inc.
J.P. Morgan Securities, Inc.
Morgan Stanley & Co. Incorporated
The Nikko Securities Co. International, Inc.
Nomura Securities International, Inc.

1. investmen t bank
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Paine Webber Incorporated

Prudential Securities, Inc.

Salomon Brothers Inc.

Sanwa-BGK Securities Co., L.P.

Smith Barney, Harris Upham & Co., Inc.
SBC Government Securities Inc.

UBS Securities Inc.

S.G. Warburg & Co., Inc.

Yamaichi International (America), Inc.

Source: Market Reports Division, Federal Reserve Bank of New York, January
3, 1992.
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1. Salomon Brothers
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1. on-the-run Issues
2. current coupon Issues
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1. off-the-run Issues

2. carry

3. repo market

4. when-issued market - wi market
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1. government brokers
2. hitting
3. taking
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RMJ Securities Corp, Garban Ltd, Fitzgerald Securities Corp, Chapdelaine &
Company Government Securities, Inc

5. inside
6. inter dealer
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1. general accounting office
2. Bank discount basis
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1. Par value
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1. Congressional
2. SEC
3. national association of security dealers
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1. government securities act of 1992

2. repurchase agreement market (repo market)
3. overnight Repo

4. erm repo
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1. reverse Repo
2. Long position
3. Short position
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1. Selling collateral
2. Buying collateral
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1. special issue
2. hot issue
3. money center banks
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1. match books
2. system repo
3. customer repo
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. matched sale

. striped treasury securities

. Zero-coupon notes

. zero-coupon bonds

. merrill lynch

. Salomon Brothers

. zero-coupon Treasury

. Treasury Income Growth Receipts (TIGRs)

. Certificates of Accrual on Treasury Securities (CATs)
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1. corpus
2. coupon stripping
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1. trademark zero-coupon Treasury securities

2. Generic receipts

3. Treasury receipts (TRs)

4. Separate Trading of Registered Interest and Principal of Securities (STRIPS)
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1. federal agency securities
2. federally sponsored agency securities
3. federally related institution securities
4. Federal Financing Bank
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Export-Import Bank of the United States, Commodity Credit Corporation, Federal
Housing Administration,Government National Mortgage Association, General
Services Administration, Maritime Administration, Private Export Funding
Corporation, Rural Electrification Administration, Rural Telephone Bank, Small
Business Administration, the Tennessee Valley Authority, Washington Metropolitan
Area Transit Authority

. Federal Farm Credit Bank System

. Farm Credit Financial Assistance Corporation

. Farm Credit System

. Federal Home Loan Bank

. Federal Home Loan Mortgage Corporation

. Federal National Mortgage Association

. Student Loan Marketing Association

. Financing Corporation
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1. Federal Savings. Federal Savings
2. Loan Insurance Corporation

3. Resolution Trust Corporation

4. discount bonds

5. discount notes
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1. Federal Home Loan Mortgage Corporation

2. Federal National Mortgage Association

3. Federal Farm Credit Bank System (FFCBS)

4. the Federal Land Banks

5. Federal Intermediate Credit Banks

6. Banks for Cooperatives

7. Federal Farm Credit Banks Funding Corporation
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1. Farm Credit Financial Assistance Corporation

2. Federal Home Loan Bank System (FHLBS)

3. Federal Home Loan Bank Board

4. Federal Savings and Loan Insurance Corporation
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1. Financing Corporation (FICO)

2. Federal Savings and Loan Insurance Corporation (FSLIC)
3. Federal Home Loan Bank Board

4. Competitive Equality and Banking Act

5. non callable
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. Financial Institutions Reform, Recovery and Enforcement Act (FIRREA)
. Savings Association Insurance Fund (SAIF)

. Savings Association Insurance Fund (SAIF)

. Resolution Funding Corporation (REFCORP)

. Student Loan Marketing Association

. Sallie Mae

. Federal Guaranteed Student Loan Program
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1. the Health Education Assistance Loan Program
2. PLUS

3. the Financial Institutions Reform

4. Recovery and Enforcement Act

5. General Accounting Office (GAO)

6. Secretary of the Treasury
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1. Risk-weighted capital
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1. STRIPS
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2. tax-exempt securities market
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. Hybird and special Bond Securities
. issue-specific structures

. insured bonds

. refunded bonds

. Insured bond

. monoline
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AMBAC Indemnity Corporation, Capital Guaranty Insurance Company,
Financial Guaranty Insurance Corporation, Municipal bond Investors Assurance.

abcBourselir o GabcBourseliy



http://abcbourse.ir/
http://abcbourse.ir/

YA (gyla e ke &lye! b5

0200l 55 oame Jlo el i clodd b a8) sme o el (cloas
(sagos S sbas b lgis o bl 3 Vol o aiin (ghd B lygl (w550
Tl getio o hwyy pobs by Lol il ond pisie sdelyy slaas 3 L
leeslyel B, & cdlby (gly o doie GV clgd puiine il I JSie
bogs 63,068 @yl y3U Slagas <8105k (sl s d 2580 (el ] (SIS
olsis & Lol o1 <8153 (sl 1 (ol 4l Jgl 3,13 3939 il Goano
dgda 0aiS pitie gl Iy pols clacdles a5 Sladly)E b g (ool > claas s
el 1y lyel Bl a4 calyy & @ly oo dbul Wb o plosl iiS o
Ak ylial dm pgd LS o Bls |y saiSdgume sladly)lyE ol s o
il 3l dns 0y &5 4By co 3V g didd s 1) Sl A o ol U K98 0
Lo 0 0l oo Gt Sl (65139 1y st B il oo SRS () o 4
5 s sl 4y ol wilse Sl ookl g (3lhg) ol Q) @ Sl ope cEbp LG
TS o 3Dy 6 5YU dgu 4 5315y doxie VLI g alea 3,
392 0sl 2 45 ot b (s sme Jlo el (slaas 3 51 sl
(45 dagus 1y (s 3950 02 0jlal 3L 4y ] 3 &8 Sloj st S8
Cal Hlaleg 39l oaS 39000 (gladls )l 3 Bl 0458 o a8y L oo b 55

1. prerefunded bonds
2. escrow fund

By 483 ply ogrg ol ( SWle ouilgd )3 odgame s OLé yd b (o)l yed &S sloye Fp S ool I Al
oo 5 Wlg o (g0 ad B pil 23,8 0 BNy doie YL cdgd lawgy &S ol (lojge F 55 3l Sel &S
YL gy holyg 3l o o 5l Jeols clule ()98 6yl alopw g adys il 5yl 51 epl 30,8 Jbyg5 0 SULe
b ) (K 31 S e |y (gyglogw dlolre pin 3)lge (pdm 5 Cunl See SULe ilgd ol Sl sxie
Lol . solgs SUle Jgantio lgd 3ubo dbogs o Hliiil 035y9 s SWle Holagms coMolre yuilod ) 51 (o)l 0 4 )3
Bokino 3ol winn oMo 4 1y by 3 5L 5lygl ol 0aiiS yolo oS jakay by ol o0 E5 )8 S il 5l aey S

g ged gmme SUle gldguw Males yuilod 5| Calss ¢ blgs
4. call date

abcBourselir o GabcBourseliy



http://abcbourse.ir/
http://abcbourse.ir/

YAV )l eed ylalee sl sl

(ol 428 (glntsy o b oS 395 0 @l 5555 & dama Jlo (el 455 i
ol de YL gy colas cov bas i ol aolssl sl awsly gl
L 6 )1 yoed Sl o 5yl 2 5 298 (Sybo (msliojolas (ABlg5 §9dino &S 5900

il e

Y 815y Bl
H B E N

dolyd bl ¢ gyl (SWle sl I censile 3lygl ol b, o sindib
Sl EORP R ) PN CDT NS ARl 0

RIS FSOS- B0 PN S YV S RPN I APREYOR:
boje g 515 clacys VL] by o Lt _tBge slaply gl o)
Wgd o plo 4ale VWV o} (slooysd (gl Yoons sl g o 351 Lols  oLad
e Sl s Blato i 55 s dus g ddlo duo Sy b (g3biaal L] Lo
JCER I PR | PR 9N Y S TPy SU R IV RV VS XV S W R PV
Sl (905 s 58,5 ply cnl 5l Bas g po it il 390 (slatal >
ololy ot slbas il o1l oS b Wl (ggus late

Higa oyl Caeridy Hboleslel (99y8 cmiin

1. municipal notes

2. tax anticipation notes (TANs)

3. revenue anticipation notes (RANSs)
4. grant anticipation notes (GANs)

5. Bond anticipation notes (BANs)
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. redemption features

. serial maturity structure
. term maturity structure
. sinking fund

. call privilege
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1. Internal Revenue Service (IRS)
2. battery park city
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1. municipal bond departments of commercial banks
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1. The Bond Buyer
2. local credits
3. general names
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1. the blue List
2. daler spread
3. Security Act
4. Securities Exchange Act
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1. Municipal Securities Rulemaking Board (MSRB)
2. national association of securities dealers
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