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Uppor Margin

lose money with conventional support
and resistance.

A supportiresistance zones filters out ] |
the noise that causes most traders to l o‘w | I
m"&
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New Zealand Dollar/U.S. Dollar, 240, FXCM
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The 5 Main Candlestick Scenarios Sl s ol cqslion s

The 5 Elements Of a Candlestick :

© the length of the wicks

@ the ratio between bullish and bearish wicks
© the position of the body

© the size of the body

© the ratio between body and wicks

wicks indicate great
strenght.

b A ' : A large body and small
|

1 ' The larger the body and
1 the smaller the wicks, the

greater the stength.

A long wick and a body
near the other of the

candle end shows that
momentum has shifted.

Wicks to both sides and a body in the middle
indicate indecision and e’qual powers.

Larger wicks and a small body at the middle of
the candle show even more indecision.
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Engulfing  Very clear pinbar Not engulfing No pinbar |
formation
No wick, no ‘ Wi}:k §howing l PRI > ) ~TION
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Very small
wicks.

h

'l Wicks showing "
rejection.
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Good market Bad market
Clear price swings and Very tight range. No direction
respects supportiresistance. / and lots of wicks.
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