%LEAAp CRIEA il C 8 GAEEAER Y2 A AT VAR ¥ QEAD - YA EANZE DY YLClp ¥

y Vv D |

(@}

Cycle

C)EET @AEAWE2WaE VAL \WWER - ¥

) ¢ A C @amBL AsAHurst+ Vi z VBV E® v iz

) . R In bull markets price series tops
Hurst C-)'d'e* Ie;:mm,alpg,x. z s —— may of may not be skewed with
the tops of the sinewave. As
W ' . bullish sentiment is strong. Vica
verca for bear markets

& Cycle inversion
[ to price series

Time Seﬁes(Pnce)

1/4 Cycle Completed
1/2 Cycle Completed

( /:\<l’3'4 Cycle CompV\
N\
X/

SPeak

AL
\I/Amplltude \/ \/

Trough

Period

Hurst SineWave Cycle <——>! Phase




¢ VAR YivA¥e Chil A Wiy wandkit £8 1 A %E o GiiElC 8 6OMEA o ICF&T CA

AY

L.
16 23 3U B R P 10 18 24 3 D T4 BT 14 21 28 5
2003 Feh Mar

Apr

May

wvzd4 € A A SnlzERYA b lE W T B 3z¢ A wid AvARY 6 e oA Ao CAA &

TMA+ WADGz/EW & %9 pa e wa T @ AEA o YowAY A v ¢ vwBeed o Qi

Y
) CARVIWHA Y E 2B 2 ODICER YazAx ¥ Wi & ¢ @ e A

pNew Order & &g AutoTrading - [ [0 | @& 1o |1k g~ M1 M5 MIS M30 [HI H4 DI w1 MmN |- R - |

>|

(]
0
]

¢ VoyRAVEZZE 7 YBE OWHE K f befn2y & v B b vV BE o B & ot Yod maT &
0 &3 YA & ¢ A ARPIYAOBHEZ° CWEAAYERAUEERBAY 0T ¢ RA 8 ER

X EC A VoL ejny i 7

'

Yo




% Qpll y ExGnwaba] ¢ A

+ wih e U E & e ABEACH C e GAC LA G JiA covwaevmtiic Gl o wa
P phdALES dWCal Al Ywshave GBA iviai ¢ A Ol p EE viAw o

5 @ L NAR Y%id ¢/ CanwCEAC/ AU Y \
MvEME WAL § IC &1

Mp=p A é Ca@¢

MMpvA e C@® ¥

Moro /Aé C&¥%

Hvee /A o Y @k

¢ FAE CERYWAAT QEHEMEH nAo ¥ave
Aé CELacoEC 16968 pDvav n nAy o ¢
¢ FAE Cé +BoteBp\W-n nQ o wak

¢ EFAELCE 1ardk@ pNMNN O HAVIW E

o COWE®:? WVCH WA C 8-V AXAY WA £ iwds € AWk Akt & U wedo ANFAR T B i
PyWEEAWA £iwd & YafdCane B oA~p)Clh vy 1+°EYD €

wai G ¢ w

g C pl ACER ZWvBE/EE B AW wa wal Y &EEEC 0 i B Cjzs50 o ea

vV £

vV £

vV £

vV £

vV £

vV £




wiil GA 1 wearh

11140

KEO o dil ¢ A%hkBEzARaEcwZAYO6 QG W § & vz Ay \CHyaa@sc A, 0'Y, ¢-%
LW A [YEC\PAZER 6 w plot CHAR & WOaraE Gty CwosA -anvlkiip p «CAER il 6 )
07 CAREWAYAWA L Ewe E¢ &Y Cleahd wav pOaCh j&i ¢ ARthwi BA ~
AEWEd C A WA wiZE ¢t AecaiAy: b LA @ W av p®BYA ICWEGH wEl AWAL O ¢
} A A WEC

i QR EBT £AVEYG O &8 dvied e

wadl w poAGAE dmwa V¥Ea WUE S § WA W yCYWeaE o238 ATE, ETNC WM &y WAE (
K o CEBEwibii G&E &R pECAE ° ER

Cogvgvp © DBYELET Y &d D3A06 A W 61 ¢ JdO il pECCH-w pI0°QHE YindA
P y&HBELIBVY Yo Vel SeAECTE R

Yo




Ko GA AA HizE {C% ¢ w ploWRIEAC BedA1 HOE{AE) .

-a W ECE WU O §F &Y B ARAYEW 848 CRYLW DB WIE WEAV A ¢ € Beed On
Y AAAADYARES ¢ GAORYE A b C P \0fizk E

5wva il € AT 6 PAdv

X Y%d+ A€ vEWHEEELG O DA CY WA Al w iE Q8 dvawid b Q3w & Axii &y
Yo Ch & 4N av

y & ¢ WO VAWWA JAWARC wihwirGaAe (Fo § Ay C Y §.ieC A FE O F AW § ©
WAHIZE § BoviizY €@ DR C AV b SLEIN YD MEE WET 6 § v §v pAo-B A Wik
U @i M CoEARO CHNPEEHE A yOoydy Ll A pA Ry && ChHd v ERABGE A
X Ew € dov- H§AQBY AAEQ ¢ e @i ¢

X 7

CY&B@NUayY ¢ v ADY & A CRYE B o6 WE Ve £AY Co§ VCA L
Py &3 sE s LyEA ~Acbwbaw pEOEBSAs C AAEAL ¢ &y WA R

N <

_\<R,




Ay v ¢ ywe coB @A A° ¢ v

Avéd® Pz CR#AACEA Y £ b dave Ay \Cip AGY dndzeoyp p®-OAAC6d vE&OYs
} A A VAR3 WieGAvy YW andz Wl iAW & 0 Ol

oo FCERY CL wzwidit %\CAY

a ° EQL AQEHEE 1o\ wQed®.ia GAA W A sy UEE € teA w/YWAA W yC YWerB O ek E
B ° Byavd AGWATC

WA




@ N - w llala q 1
YO alld O©esre An 8 A s g YIRS g Birasaany Cand . &l gl o Loy
20 glo ub’?é’) A0 202 62 § DD (Whssew e (Sl &= g L

(SPY) Sp500 Trust
rfs! OS/01/3010 Date: +0.9% B

SPY Multi Cycles Do Matter

Oct 2010

Y YINCACA3Y ¢4 € & Feip Avaic AACCAY,% € UvwBRj GEE A w Aue G € € 3A30 ¢ ¥ahiaw
A VKo C € t6vAz@ 0 wWwiKe® p& A OO K& v8.¢C eC AwdizCALAL AR jp A,
KKIKKICK BANEY C& w&av W

A A p G ZaneEs

+ WhzBwWRp 8)iCuw Al vz At A A ECAV o HEWAE @ w A pR6A @ jinwiky B & AC P A A EL:
) °CEMLz]a &)W Baz gAezC &




UziwEyye £CP+ E OAye £OYE yovn 8 & Qo i/Ea Cé & vED | ¢ YGA AP Cs
2 Ch 4 wdeuslvPap & € 33A /

Ag@p et CAAPRAC G Bé ° QAW A 6 & wey Maw I yWC A 6 3IAe o pv
KA b T CéaevbX B gevahaudi &

¢ ADvi &wvesl € é 3wt AwpO0%edgs COE v ¢ dvhileic ARikey ¢ w& €lp ¥
X Ad i ¢ YA eljavilp @ w AR W SCAMBCAER§CEWCGHAALCEE

Y B xoyyAwit & W &

° bt CHUWB® ECu -Als v VAL NI & Aoy dwCAjviAdy wa @A A ICwa v

N C8 dowWiriwy B °© Gs° B-Faviz® Ay i wAY C A R ¢CAY Vg jp @& w-Q »é£d
Y Chuchize C§ + A d YWWie & wait avE W 3 A T WD £/44D §

Short-term trend
M15

Intermediate trend
H1

<+ Primary trend H4

i &y & VAR O G AR AXNE a dDAFA p CHEYEGA AP CAX ChAS £ w A
K1 wav\vicvizt waaa A w ¢ A & & dCo C 0%k Ve wasAR ay-vipeEAVO) A A 1

Ko CPp Y woaplv Wil &V 343A 8 GG-0AET] G A W &aA:

CVYOWMAEZBAAP CAD b @GO T pacOp 4 W adowl iV G & WA Y5 ChH Y wadadih
wiai €AY Ya/EKa 2 (By OLE AYzCA ABAD A Baa € EXLELEAGVWDEG ©¢ A A il @
Ko Chpd %A EAMWE? GEAATK 0 G B | BEA OFAA pvGiksd TGA |

Kao CEAzWY\ERDD & Ca Aa wiAe ot p/AA&kA C A

a ° COUA & 2avpieniO ey o @aERZCAV & Y2 A8 W wee /T BEETEC AdAjitn Hurst + vEd z
607 €A sy ChRAwGifan BAF ! AayBitbic AwaT € ALd G wHBI LA £
K K K K K@E&AB{ AG\ wE dojp + Edro-bwia aw ac AB Aw

i C ca/alsd ER v WA VAMeWwAOEAG vzl § EpihL Y4

Ic davaw B4R E Q €@ yOA °© vikyedBp@ Ay @ aE Ewe Asafl (% ¢

i W VdE

Ko p ot A 6 BAWA € AVACEBAGWREE E

o




I, EafBR{cO8a Al mCy A%ptva wi °© Qirdhiay vl (Ao AiG A & EA v
Y CEwmewa %0 & g §wzClp | EAIé CW%eVEBANAVIER Ch d LA fovaelys b

g CHBiZ %8 WA GpWaiéd 3 G2 dided DG o O AémizCp AR GiaNzE w

} Al @A COIEGG-ahewyGAp o B Fiy C v vEBE Sve ¥\ & e oAAD)

¢ 0OA & B~psvbizEE A 3A Pl k Y3
wBA o Y BA QAL D BoAic ACWAILE AH pya AZARQ e d WP ~pe oV [z © @Yol z &N
Y o VEERE CoWliP B E U ¥
y 0 6 Az exyN
Ko pypwivdai GLAA Owo AVWEAF * AR & 2oNa |
v aBP Twy A PG GdC vl © ©LOOBWEED WA U3 §° p CAEVIGH @)
° b oy & - B WEZE ColO 3 VARIC Y wik B ol -3A®E & Cpw UcEyE R zA €A1
Y & °0c
Cwos Ake 1 AJO o iwieg C FOCAwN FA o Y WA Q £ B yovC BIER L Yaway°+ v
C v AiEaz E b i C gy Grpél YOl A & §/EG %A & Yoii @A vas ¢ Ryc Wi E ¢ b
g C

16 A%\ WIEE 66 YAVPOA OBYA ¢ 16 AiEE ClgoBZI WiAYs OB &A UV -

«

v

bz
bz

ay




