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1. Perfect Capital Market
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1. Constant pay out Ratio
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1. Constant Dividend Per Share , Stability Of dividend
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1. Reserve for dividend equalization
2. Information content
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1. Current Income Desire
2. Regular Dividend Plus Extras
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1. Time Dividend Earned Ratio
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1. Erratic Dividend Policy
2. Residual Dividend Policy
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1. Pure Residual dividend policy
2. Fined Payout Resindual dividend Policy
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1. Smoothed Residual dividend Policy
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1. Capital Market Law No: 2499

2. Communique On Principles Regarding Distribution Of Dividendds And Interim Dividends To Be Followed
By The Publicly Held Joint Stock Corporations Subject To Capital Market Law Published in dated 13 November
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1. Company Law of the People’s Republic of China
2. China Securities Regulatory Commission (CSRC)
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2. Price Earning Ratio (PER)
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